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THE LARGE OFFICE FACILITIES IN
THIS PART OF THE CITY ARE FUELLING
THE DEVELOPMENT OF HOUSING

THE HOST OF INFRASTRUCTURE
PROJECTS ON THE ANVIL HOLD
PROMISE OF GROWTH HERE
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EMERGING COMMERCIAL
MARKET

Commercial
realty market
active in south
Bengaluru
The mutation corridor of the
Outer Ring Road has brought
Sarjapur Road and Electronics City
to the forefront as prime office
space markets. The connectivity
and social infrastructure in the belt
contribute to the commercial
development in this part of the city
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nvisioned as a premier IT/ITeS hub in
Bengaluru, Electronics City today houses both
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FAST FACT
SARJAPUR ROAD IS AN
EMERGING COMMERCIAL
MARKET OF SOUTH
BENGALURU. IT ACCOUNTS
FOR A TOTAL OF 0.70
MILLION SQFT IN TERMS OF
NON-CAPTIVE OFFICE STOCK.
STATISTICS PROJECT THAT
APPROXIMATELY 2.20
MILLION SQFT IS CURRENTLY
UNDER-CONSTRUCTION IN
THIS LOCATION

captive and non-captive office space developments of
a number of IT/ITeS majors. A research analysis of
Vestian Global Workplace
Solutions in March 2015
reveals that the total captive stock in this location is
around 12.69 million sqft
while non-captive stock
stands at 10.91 million sqft.
Meanwhile, approximately
3.40 million sqft of noncaptive stock is planned
across this location.
Shrinivas Rao, CEO Asia Pacific, Vestian Global
Workplace Solutions, elaborates, "Presently, Electronics City is the most active commercial market in
south Bengaluru while Sarjapur Road boasts of being
the emerging commercial
hotspot in the region. This
research finds approximately 0.46 million sqft of
office space absorption
across locations of Electronics City, Hosur Road
and Sarjapur Road during
2014."

With regard to captive
commercial space, Sarjapur
Road already houses the
largest campus of a domestic
IT major, accommodating
around 31,000 employees.
Such facilities fuel the housing the market around. The
emerging commercial market of south Bengaluru, Sarjapur Road accounts for a total of 0.70 million sqft in
terms of non-captive office
stock. Vestian's statistics

project that approximately
2.20 million sqft is currently
under-construction in this
location.
"With a tech park constituting 2.20 million sqft of office space under construction our research analysis
has identified Sarjapur Road
as a commercial property
hotspot in the southern
quadrant. This region is sure
to observe heightened activity in the medium to long
terms if the proposed 50acre SEZ of an IT major
becomes a reality soon,"

Shrinivas Rao says.
LONG-TERM PERSPECTIVE

On the infrastructure
front, one of the notable developments underway in the
region is the Metro Rail
which is expected to connect
up to Puttenahalli on
Kanakapura Road. The extension up to NICE Road interchange is expected to be
completed by the end of
2017.
Satish B N, Executive Director - South, Knight Frank

India, says, "Commercial developments in this area will
continue to witness demand.
The infrastructure in the
area has aided in boosting office space demand. While the
Outer Ring Road itself is a
significant civic infrastructure project that connected
Bengaluru laterally, connectivity was further heightened
with the signal-free corridor
initiative, cutting travel time
considerably. Most of the
high-traffic junctions now
have flyovers or underpasses.
Also, the elevated road proj-
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ect on Hosur Road has promoted the concept of 'start

late, reach early' from workplaces to residences."

